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IFC Eyes Investment in WaterHealth 
As WHI Provides Water to the Developing World 
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SAIL NEWS 

The International Finance 

Corporation (IFC) is 

considering increasing its 

equity investment in 

WaterHealth International 

(WHI), just as the provider 

of distributed water services 

to many under-served 

communities in the 

developing world is seeking 

a second close of its Series D 

round of financing..  

The IFC, the World Bank 

Group's investment arm, is 

encouraged by its 

involvement so far in 

WaterHealth International, 

which includes an equity 

investment in 2004 and a $15 

million debt financing for the 

company's India subsidiary 

in February 2009, said Alice 

Lin Demas, an IFC 

investment officer, in an 

interview with Dow Jones 

Clean Technology Insight. 

The IFC owns approximately 

5% of WaterHealth's shares, 

including warrant options 

attached to the loan.  

 In January 2009, 

WaterHealth held a first close 

on approximately $9 million 

of a Series D round of 

financing to invest in 

building facilities, the supply 

chain, personnel, distribution 

and quality assurance 

laboratories for its expansion 

in India. The company is 

currently working on a 

second closing, and it's likely 

that new equity investors, 

including the Acumen Fund,  

will come aboard. 

"WaterHealth has a pretty 

sustainable business model, 

it's not just the utilization of 

the purification technology 

but how to incorporate that 

in a business model that's 

unique," said Demas. "This 

is the first investment the 

IFC has made in water that 

looks at distributed water, 

off-the-network water." 

WaterHealth makes money 

primarily from supplying 

the systems. The for-profit 

model means that villagers 

pay for using the service, 

but the payment is very 

small in U.S. terms, about 

half-a-penny per liter, said 

Demas. 
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Xtreme is gearing up for the 

commercial rollout of its 

integrated power 

management and storage 

systems in the wind power 

industry next year at two of 

First Wind Holdings LLC's 

projects in Hawaii, Dow 

Jones recently reported.  

Xtreme deployed a 1 

megawatt battery energy 

storage system at First 

Wind's 30 MW Kaheawa 

Wind farm in Maui, Hawaii, 

for an energy storage 

demonstration project that is 

near completion. Now, Xtreme 

Power will deploy much larger 

units (15MW each) at two 

other First Wind projects in the 

Aloha state, officials from both 

companies said in interviews. 

Noe Kalipi, First Wind's 

director of government and 

community relations in Hawaii 

said, "We'll be working with 

the same technology and 

Xtreme Power to install at 

the Kaheawa Wind II and 

Kahuku Wind, and those 

would be larger commercial 

applications." 

In 2010 First Wind plans to 

build and start operations of 

two new wind farms totaling 

51 MW. 

 



 

Powered by Dow Kokam 

(DK), Zeus is manufactured 

in Italy by BredaMenarinibus 

and can transport up to 22 

people. The vehicle is 

equipped with DK's Superior 

Lithium-Polymer Batteries 

(SLPBs). The new 100% 

electric bus has a range of 

120 km and is designed to 

swap out a battery in under 2 

minutes allowing for 

continuous use. DK's battery 

powers an engine that has a 

maximum power of 60 KW 

and reach speeds of 45 km/h. 
 

Kokam Battery Powers New 100% Electric Bus 
This bus is already in use in 

Spain and will be used in the 

Paris region for private 

transport people. 

Dow Kokam will soon begin 

construction on its Midland 

plant, with plant start-up 

scheduled for 2011. The 

manufacturing processes and 

the level of automation used 

to produce Superior Lithium 

Polymer Batteries (SLPBs) 

are among the best available 

in the world. The patented 

SLPB technology is proven, 

already in production in the 

U.S., and is being used in 

existing EV/HEVs around the 

world, like Zeus. Many U.S. 

companies and agencies, 

including  Philips 

Healthcare, Medtronics, 

SpaceX, Northrop Grumman, 

OYO Geospace and Smiths 

Detection have adopted 

SLPBs as the primary power 

source for equipment in 

industries ranging from 

medical, to aerospace and 

defense, to high-end 

industrial products. 

Flex Energy's Series B Closes with Private and Public Funds 
 

At Copenhagen earlier this 

month, 110 world leaders 

were present and focused on 

an agenda with a single 

issue. There has never been a 

meeting like this, and the 

countries that brokered the 

text, the US, China, India, 

South Africa, Brazil and the 

EU, also reflect a world in 

which the balance of power 

has significantly changed in 

the last 20 years. 

Many hoped the COP15 

Green Growth from Copenhagen 
would lead to legally 

mandated coordinated 

international action, but it 

appears that the outcome 

will be intergovernmental 

policy co-ordination with a 

focus on the implementation 

of national strategies.  

The move to green growth is 

no longer in doubt, but the 

details, actions and time 

frame remain unclear at best. 

Green growth is now the 

prevailing economic model 

of our time. The world is 

continuing to increase its 

focus on green growth. 
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Dow Jones VentureWire 

reported this month that 

FlexEnergy LLC held a  first 

closing of a $4.5 million 

Series B equity financing to 

speed the commercialization 

of its technology, just as it is 

about to deploy the 

technology to a military 

facility under a U.S. 

Department of Defense $1.2 

million grant. 

Sail Venture Partners is the 

lead investor in the Series B 

funding, with NextStep 

Investments LLC and 

FlexEnergy Founder Edan 

Prabhu participating. 

FlexEnergy, which has 

developed a modular power-

generation system that 

converts pollutant gases into 

electricity with ultra-low 

emissions, will deploy its 

first demonstration unit at a 

landfill in Lamb Canyon, in 

Riverside County, Calif., in 

the first quarter of next year. 

Soon after that, it will install 

one of two systems under the 

DOD grant, said Perry. 

The company received the 

$1.2 million grant through 

the Environmental Security 

Technology Certification 

Program (ESTCP) which 

aims to demonstrate 

promising innovative 

technologies tackling the 

DOD's environmental needs. 

FlexEnergy's systems will 

take methane from a landfill 

at Fort Benning, Ga., and 

generate 200 kilowatts of 

power per unit.  

The low emissions of 

FlexEnergy's system are its 

key selling point as state and 

federal authorities are setting 

increasingly strict regulation 

to curb air pollution. The 

FLEX process results in some 

of lowest emissions ever 

recorded for a power plant. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

Enerpulse Announces Pulstar Plugs for Harley-Davidson 

Delaware Chancery Court Grants Overwhelming Victory to CNS 

3 

On Dec 3, CNS Response 

(OTCBB: CNSO) announced 

that the Delaware Court of 

Chancery dismissed 

complaints brought against 

the CNS by its former CEO 

Leonard Brandt.  

After a two-day trial, the 

Court entered judgment for 

CNS and dismissed with 

prejudice Mr. Brandt's action. 

The Court thereby found that 

the purported special 

meeting of stockholders 

convened by Mr. Brandt on 

September 4, 2009 was not 

valid and that the directors 

purportedly elected at that 

meeting will not be seated.  

The Chancery Court also 

denied injunctive relief 

sought by Mr. Brandt to 

prevent the voting of shares 

issued by CNS Response in 

connection with the 

Company's bridge financing 

in June and securities 

offering in August, and 

dismissed Mr. Brandt's 

claims regarding those 

financings and stock 

issuances.  

The Chancery Court also 

dismissed with prejudice 

another action brought by 

Brandt, in which he claimed 

he had not been provided 

with information owed to him.  

George Carpenter, the CEO of 

CNS Response, commented, 

"We are pleased with the 

Court's decision as this is a 

complete victory for our 

company and its shareholders. 

We would like to sincerely 

thank our shareholders, 

employees and board of 

directors, whose courage and 

commitment made this 

possible. We're ready to move 

forward with the important 

work of building a company 

and bringing forth a 

technology that can help 

millions of people."  

 

 

 

 new pilot programs with 

CalOptima and 

Comprehensive Behavioral 

Health Management (CBHM), 

for use of its referenced-EEG® 

(rEEG®) testing service.  

rEEG guides physicians in 

medication selection for 

patients with treatment-

resistant mental disorders. 

Economic research has shown 

that these patients, who have 

failed two or more prior 

treatments, have over four 

times higher direct medical 

costs and seven times higher 

Enerpulse, Inc. has 

announced the upcoming 

availability of its Pulstar 

model He1i designed for 

Harley-Davidson and other 

V-Twin cruiser motorcycles. 

Backed by 11 U.S. and foreign 

patents, and with 

performance verified by 

multiple third party 

dynamometer and road tests, 

pulse plugs were developed 

as a drop-in replacement for 

all spark plugs. They are 

designed to more effectively 

ÐÎÕÐÛÌɯÛÏÌɯÍÜÌÓɯÐÕɯÈÕɯÌÕÎÐÕÌɀÚɯ

cylinders, which increases 

horsepower and torque, and 

dramatically improves fuel 

economy. 

The Pulstar He1i was 

designed with the V-Twin 

cruiser owner in mind. 

Cruisers are generally 

regarded as two cylinder 

motorcycles in a "V" 

configuration with very 

large cylinder bores and low 

RPM operation intended for 

boulevard cruising. These 

cruiser models are 

manufactured by all of the 

major motorcycle 

manufacturers, but the field 

is dominated by Harley- 

Davidson. On industry 

recognized dynamometer 

tests, the Pulstar He1i has 

demonstrated its ability to 

increase horsepower in the 

big bore twin by over 6%, 

making it a highly sought 

after performance upgrade, 

and certainly the lowest cost  

in terms of horsepower 

gained per dollar spent; a 

×ÈÐÙɯ ÖÍɯ 'ÌƕÐɀÚɯ ÞÐÓÓɯ ÏÈÝÌɯ Èɯ

delivered price of less than 

$50. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

SAIL Venture Partners 
600 Anton Blvd 
Suite 1010 
Costa Mesa, CA  92626 

Speaking of SAIL 

Inquiries and Sources: 
Peter Polydor 
ppolydor@sailvc.com 
www.sailvc.com 

SAIL  Venture Partners  (www.sailvc.com) is a leading cleantech venture capital firm 

with a global vision of technologies, markets and opportunities. We invest in cleantech 

companies with proven technologies, visionary leadership and exciting growth 

×ÖÛÌÕÛÐÈÓȭɯ6ÌɯÏÈÝÌɯÐÕÝÌÚÛÌËɯÐÕɯÈɯÕÜÔÉÌÙɯÖÍɯÛÖËÈàɀÚɯÓÌÈËÐÕÎɯÊÓÌÈÕÛÌÊÏɯÊÖÔ×ÈÕÐÌÚɯ

including: The Cleantech Group, Xtreme Power, Ice Energy, Dow Kokam, Enerpulse, 

Activeion, SNTech, FlexEnergy, MicroMedia Filtration and WaterHealth International.  

SAIL has representatives in California, New York, Washington D.C. and Boston, and a 

global network of investors and advisors. 
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From all of us at SAIL  

Sources: 

 PRNewswire 
 PV-tech.org 

 Associated Press 

 Reuters 

 Marketwire 

 AFP 

 Greentech Media 

 Enerpulse Press 

 CNN Money 

 PR-Canada.net 

 BBC 

 Dow Jones Cleantech Insight 

 

This is an informal newsletter 

about SAIL and its portfolio 

companies. It is not an official 

report and may not be relied 

upon for any investment 

purpose. SAIL is not responsible 

for the accuracy of external 

source information. 

Oct 19 ɬ Pasadena, CA 

Dave Jones was a panelist at 

a program for L.A. County 

TechWeek. The panel  

discussed ɁÞÏÈÛɀÚɯ ÏÖÛȮɯ

ÞÏÈÛɀÚɯ ÕÖÛ, ÈÕËɯ ÞÏÖɀÚɯ

getÛÐÕÎɯ ÍÜÕËÌËȮɂɯ ÈÕËɯ ÛÏÌɯ

state of angel/VC funding in 

Southern California, with 

particular focus on 

Cleantech. 

Oct 21 ɬ Cambridge, MA  

Walter Schindler  and Mike 

Hammon s spoke on 

cleantech at the Harvard 

Business School as part of the 

first ever Cleantech Industry 

Week at HBS. Last year 

Walter Schindler and Hank 

Habicht  had spoken at HBS 

at the invitation of HBSɀs 

Energy Club. 

Oct 28 ɬ Irvine , CA  

Walter Schindler  spoke at 

the OCTANe cleantech 

automotive forum focusing 

on the nexus of cleantech and 

the automotive industry. 

 
Nov 19 ɬ Washington, D.C.  

Hank Habicht  co-chaired a 

panel at the ACORE 

(American Council on 

Renewable Energy) National 

Policy Forum. The panel's 

focus was "finding common 

ground and getting the US 

into go mode." Speakers 

included President Obama's 

Climate and Energy Adviser 

Carol Browner and Jon 

Wellinghoff, Chairman of the 

Federal Energy Regulatory 

Commission. 

Dec 8 ɬ Boston, MA   

Tom Cain  was a speaker at 

the New England Venture 

Summit. His topic was 

building a successful strategy 

for cleantech investing. The 

summit is one of the premier 

industry gathering events 

connecting the executives of 

emerging companies with 

the managers of venture 

funds in New England. 

 

Jan 7 ɬ Scottsdale, AZ  

Walter Schindler  will be a 

panelist at Opal's Public 

Funds Summit in Scottsdale, 

AZ.  SAIL will be a sponsor 

of the Summit, at which he 

will discuss cleantech as an 

opportunity for venture 

capital investment in 2010. 

 

mailto:ppolydor@sailvc.com
http://www.sailvc.com/

